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OSTER RESEARCHING SERVICES KAR O4 ' 1 | - 3 5 7 PM 
12897 Colonial Drive 

Mt. Aiiy, Maiyland 21771 SURFACE TRANSPORTATKHI BO/BO 
(301)253-6040 i«iiwioww 

net 
March 4,2011 

Qdef, Section of Administration 
OfSee of Proceedings 
Sin&ce Tian^xntation Board 
395 E Street, SW 
Washington, D.C. 20423 

Dear Section Chief: 

Enclosed for recording with tbe Surface Transportation Board are one original and one 
countopart ofthe document described below to be recorded piusuant to Section 11301 ofTitie 
49offlieU.S.Code: 

Memoiandum of Security Agreement 12/10/10 

Secured Party: Wells Faigo Equipment Finance, Jnc. 
733 Marquette Avenue 
Minneqwlis, MN 55402 

Debtor Ehnore Financial, LLC 
696 N.8* Street 
Brawley,CA 92227 

Equipment: 20, H350 Open-top Hoppers 
EAMX 300-319 

Please record this agreement as a primary document. The filing fee of 41 is enclosed. 
Thank you. 

Sincerely, 

MaiyAnnOster 
Research Consultant 
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t»*»;sMB»ftK*«w<flhm»sujiFACEmiBroWK^^ of Security Agnemont 
733Ml«ft»M*>IWS» 

THIS MEMORAI^DUM OF SECURTTY AGREEMENT (this IMemorandum^ Is made this 10th day of 
December. 2010, by and between Elmore Rnancial, LLC. a Califbmia oorporafion Ct>ebtoO> and WELLS 
FARGO EQUFMENT FII4ANCE, INC. a Minnesola Corporation (Secured Party"). 

A. The Debtor ie indebted to the Secured Party pursuant to that certain Promissofy Note d ^ d as of 
Oaoember 10,2010 (the "Nofe"} «»cu(ed by the Debtor in favor ofthe Sacised Party. 

B. To secure the Debtor's obligations fo the Secioed Pwly, fiie Debtor eocecuted and delivered to the 
Secured Party a Security Acraament dated December 10,2010 pursuant to which the Debtor granted to the 
Secured Party a conlinuing, first prioiliy security {ntsrest in and to, and nen on, the following ootlaieral: 

(a) Twenty (20) 1d80 buHt Open Top (toppers Raflcars with the fbllowing maridngs described on 
Schedule A attached h e r ^ (each, a "Renew', oollecfively, the f t i B o a t ^ and all repiacemenCs and 
subedtutbns thereof 

(b) aH bnpnsv^nenis, additions, nndiifcatlons. acoesstons, attachments, appuilenanoes and pots 
appertaining or attached to the RaNcars, whether now owned or hereafler acquired; 

(c) ail logs, boolw and records pertaining to the use. opeiiEdion andfor maintenance of 0ie Raacars 
or othenvise relating to any of flw odlateral described h e r ^ ; 

(d) ail rights, dasns and causes of action, if any, which the Debior may have now or in the M u n 
against any manufaoturer, rebuiider or seHer of the Rafloars (or any component ttiereoJ) or any other P^son, 
t ^ contract of othenvise, in respect of any d ^ M in fhe Railcars or any pert thersof; 

(e) any agreement now or hereafler entered into for leasing fhe Raiicare to any WM party, 
nduding, without linAaiion, the Rail Car Lease dated IMaster Lease No. P1-0506 Scheduie No. 01, dafed June 
16,2006 between Everest Railcar Senrioes, inc^ whidi they assigned to Elmore Financial. LLC, the Debtor and 
Pottore Industries and the right to reoeive all peyments and oflier sums due and to become due fiom time to 
tmie thereunder, to rsoeive aR notioes and give consents, to exercise any elecfion or option, to declars defiaults 
and to demand payment of any sum due in connection therewith; 

(0 ail rent, damages emi other moneys fiiom time to time payable to or receivabie by the Debtor in 
respect ofthe Railcars; and 

(g) aH proceeds (cash and non-cash), inchitSng insurance proceeds, settlement proceeds and 
condemnation awards thereof. 

IN WITNESS WHEREOF, the parfies h»re caused ihis Memorandum to be executed as (rf the dato 
lirst above writt^i. 

E I B I M V ^ M I K M LLC WELLS FARGO EQUPMENT FINANCE. M a 

/ tf PeiorJ.N8ft8 
its: •Tt^.^^ 'u^^u.^r ' -V-. Its: "-r^f^tractAdminlgtwtof 

IA(>)alnetAa«ln\STWl)0<iSliUtim>ot8eimfyAiiKemaitt 
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT 

on.̂ COanmgoiCbsforeme. MQftHlliHnK M m \ ' l i M ) o 

personally appeared J o h n 6 l l f n d K t ! y 

ttBaei>aei!KW>i«K>ftaagiei 

State of CaSlbmia 

Countvof o n x o o f y 

NMMWaiatmi99~ 

« « i M ^ M h * * k * * 1 iNAiLviiamH 
CMWnlHMn#l7M48B ^ 
NoniyMifl6'Caiitanm | 

Oiange CMiHy ' 

who proved to me on the basis of satisfactoiy 
evidence to lie tha pe ison^ wticee namefsf i s W 
aiiiscritifld to the wilhin instninient and adenowledged 
to me Ihat heA}ii6lh^ executed the same in 
hisAjac/lhiir auttunbed oapadlyfie^ and that by 
t aa^ tK / l ^ sispiaiuri^ on the instrument the 
peison(ejC or Ihe enti^ upon behalf of which Oie 
person(q'aeied, exeoufed the 'n^nimsnf. 

i certify under PENALTY OF PERJURY under the 
laws d the Stato of CaRlomia that the foregoing 
paragraph Is tme and correct 

WITNESS my hand and oflldal seal. 

^JB»i—»«lrio>iyn«te 

c a m IMbBBi NMW AHOCMM • MafciiMottiyjtv M.<eM» NOTMtr ( l ^aOMI^^ 
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> ^ / / STATE OF 

1 ^ ^ 

/ y i . On tMs / ^ day of Jefarth . 2003, before me, a Notary Public of the Oly m i State aforesai^,,»> 
/ f t / ^ ^ " Y ^ /« r t r . tD on&ipepsonalfy known, who b e ^ by me duly sworn, says that he is the X * / • ^ • j * , . 

red 
^of 

*"iMj» ii>f~u-^..fa-*f*j^\ive foregoing Instrument was signed on behalf of said ooiporation by authority of its Board of 
Directors, art8 he acknowledged that the execuUon of the foresoing instrument was the Uve act and deed of said corporation. 

ASWITNj 

My commission expires: \ -l^-StiS, 

STATgOF. 

COUNr/OF 

h^f^ 

On this day of 2003, befln« me a Not»y PubBc of the Oty and State afbresaid, personally appeared 
» me peraonafly icnown who being l»y me duly swom, seys dwt (he/sthe) is a _ _ _ _ _ _ _ _ _ _ of 

, that foregoing instrument l̂ ^was signed on behalf of said corporation by authority of its Board of Ofrectors, 
and (he/she) acicnowledged tfiat the execution of the foregoing Instrument was the flee act and deed of said oorporation. 

AS WITNESS my hand and notarial seal 

(seel) 

My oommission eKpfies: 

NotaryPublic 
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Schedule A 
to llttmoraiMktmof 

Secwtfy Agreement 

Coi»9ai*mbertff2t1U-m<Me^ es eH>eetmlnr 19, i919 

Debta: EtnorBF6ftBioial,LLC 

Twenty (20) 1980 bu» Open Top Hoppers raihsrs. AAR Car Type Cods H350wilh Ihe following m ^ 

COUNT 
1 
2 
3 
4 
S 
9 
7 
8 
9 

10 
11 
12 
13 
U 
IS 
16 
17 
18 
16 
20 

GAR 
MARK 
EAMX 
ZAMX 
M U X 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 
EAMX 

CAR 
NO. 
300 
301 
302 
303 
304 
305 
306 
307 
308 
309 
310 
311 
312 
313 
314 
315 
316 
317 
318 
319 

Dated: Decenaw10,20l0 

DoiMin ^E»iK»e Hnenidal, LLC 

Us: ' ^^ i ^ t ^ i i rK f^ f . f t J ' ' * ^ -^^ _ 


